US '?/f P VAN 77 P (ZH5) POHA L 7 — b

GRT Land Income and Growth Fund YERRE#EE : 20264E9830H

BEHIN

L7y RiE, UTEEICA->TESDEID Y TETS I E T, HENBINE EREESDReZIEHTZ %

EEHVER

s A VHLEH (#965%) : FICHKEBRAFEEA—H—OD.R. Hortontt AT #IEEZE TV, ZE U IS DR

- BRREREH ($935%) IRAHEREZFTVWBILKOFMHEBEICEWT. PRI TG IC L 255 E2 B &
(O rolanb: ADEVE =

MREREEE) O TZEZ, BB EFCIVETAD., 2FINRBREICIDEIPHEENEREINTED T,
W77y NOMEEIGM¥EE 3H. 68. 98. 12A) ORKREBEHEZEERE UL THEINE T,

20265F6 A30H X TOMHHAICIRD UV FARAEEIE. ZDEREEL. 20265F8H LAF TICRERANDZIAL
BiTbhF U,

2026 F 2N BN ERBLENELRIL2.75% &R D E Ufco Thid, 202656 H30HE R T7 7> KOERRED
S5HIMIMAULNMBBLTE ST, U5 LIFTEREICH > EZRMUTWE T, YD EEE. 77V RH
ZENRBRDET AV IABITITIHORETERINLZEDTHD., R—b7 4+ UADEBEDNRICEHH S U
BEREELTVWET,

S, M=K 7 A VADILK - BRAIED IcONT, ERStIE. 772 RABIEE I 2 FEXKN5.5%D DAL K%E
HEERTEDEENES EEZTVWET,

B A) U 5 X7l 202646 B K KFm D EAE(HEE
552 2026%6)51 REFs
E (g
2026/04/01 ;EFIRAA 96.8538
2026/05/07 YEFIRIA 98.6521
2026/06/01 ;EFR A 99.4188

B) ¥ 2 X5l 20266 H30H £ COMUERICE I NEEDOEMSE

= —AYED DL EEE
20265F4H1H~202656H30H

2026/04/01 ;EFEFHA 0.6856

2026/05/07 ;EFR %A 0.4143

2026/06/01 YEFIRAA 0.2260

NBRSAIA T2 DB T 7 2 AR THREN R D T, 2026F6AKRE TOERBH TIIDNET,

SR— VD CBEEEE LT SR S, 1



US '?/f / \‘-\L\ ° 7 7‘/ F (f&‘?%) PUE L TR— b

GRT Land Income and Growth Fund YERRE#EE : 20264E9830H

=Ny
LS | fic 5>
- ==
Mi Place R VIR Z T $1,842,022 41.55%
Palmera at Wellen Park 70U %M $2,591,754 58.45%

E7TLAA PIIVRAT + T b gLy e N—7
RYINURZTH | Bl 7avyyH | BEh

YIBARE - US$11,254,500 VI US$8,102,612
BN US$2,180,000 RAER US$2,591,754
BB 82 BETEHIEK 47

s - 20255 12K RS : 2026458
&IR: 20265 3H &I8: 20261184

STFEHR : 20284 4H SETTEA : 20294 10H

IR—IDCEBEFREZNYT SRS, 2



US w4 Hh—L« 7272 F (&) LR

GRT Land Income and Growth Fund YERRE#EE : 20264E9830H

v PR HHiE. ITERREZ SRS,
48 ARV =T - Ty RN R RS
R KEEHERATDEORSS & CREEENE T 5SPVADRER LS
BRI 6% GERISH O 1 EHDILE)
ERES KL
MEEDHE 3A. 6H. 9AK LV 128 DRIKEH
A AR BRI 5187 B, BRSHOHNTT6H B DIEEDTLEI,
i BEEME 3005
BEOFRN  LRA0% (B . AR LD ERDET,
BIOEILER  ERMBHSERE. ROELRE Qv 7y THE)
. [ 007y TETRED, 455 LT108 DLEBICINBHORIBERIC LD
. BRI D3% % _LRICRIE S

EREMERRER BHIRED1%AEREOEE (BER) FHEROIAWIRE

(U B EMERIC I 5 FEK2.04%E R U I8
Nz Fe FODREZFELTVET, XmENIE. BAEATOHRIAL
EHEER DEF B[ ELT FIEHRE L MERTNDESICH LT, 20.315%

RERISERBROAZENE UTRHENZDDTHD., WHRZKREBMOEF. Roo. IIcIFBAHESRE

ZENETZHDTRBDEEA,. BREICHI-> T, BREEZ+2ICS E”(?Léb\ REICETAEND
DXIDHD, RESMOLEZEIN TEBRWEENH D T, BEDEAERBIZIIROBRRZRILETSHDT
37 <. MROEZERBBEPINGEICEAT ST - REULDBRIESNEE A,

AERISFCZDMDBHIUBOAREZZ T LD TIFRL, BRERRPREEGHZFRIEFIIHET DD
DTIRFHDFEFRA, oo TR, S5t MB. FELOMEZRHEI 25D TIEFEWH, BEICHU TEFKR
NCHEHELSEE W, KERR 7Oy Y3 F)LRERAIFTHOH, B TOER - BHZHELCXI. GRT
Capital Management Limited(d. AERDORNEYRERECIFEFBICOVWTEEFZEVWEE Ao

s GRT Capital Management Limited
T - Room 1604, 16/F, Wheelock House,
’ 20 Pedder Street, Central, Hong Kong
SFCEHES : BBT933



p Teneo

Partners
e v =
CHAREIH
& AEN(F. J7> RORERUEEBIROIZMEBNEL THY., SREEREEEICE D<A
SREFATEHDES A

& U7 RSB ERSHRHERRV /X [P PM (BmRESE) 1882l RoLtL
CHEOEEOHETHIRATIEZ,

& KENG ERSHTRHENRU /X(E, BHIER - #REE - FIRZLZEDT, IEX(LEA
SHIRHERLLET.

& KEROSEURVNE, HFSF/ SHEFRERDEVE=EADEMRU, [FRZHE DK
ARV _IRFIBETEREA.

& KENI, BHETEREEZANDT 5 IBIRICEDVTERLTEDEI N ZOIEHEM. TF
R OERMREFCOVTRIE I ZEDTHE BHABTEFEKEENDILN
HOE I,

& FEROERIE ML, EEZE0HIEMEIFF HRELEI O TEEMRIZEN T DI,
FETAPHEIDMRIEEN TV EDTIIHDEE Ao

¢ J7> R EREmEGIEEI7RO6DME (WHDBI-U>T A7) OBRIEFHDFEA.
& KEROERSHADIVY) Ml HEEN DB A} BRI F TTERZSEOVLE

¥, X, IrYROFFRIBIRE, BHITEBOEDEIE,
TP2026101405

Teneo Partners #zait (Fx4-/4—r+—2)

BRERUVE_ESMERAINGIE BERMBRER (&/) $23155 MAES | HRIESEHS
fEPT : T104-0031 FREHHFRXFE3-3-2/Mrr A 3fE Tel : 03-4550-2518 (fR)
E-mail : info@teneopartners.co.jp HP : www.teneopartners.co.jp




